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NOTICE: PNB Tokyo Branch has the right to change the Housing Loan Policy
and guidelines in accordance with the banking law without prior notice.
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|. ELIGIBLE BORROWERS
a) Filipinos in Japan with working, long-term permanent residence,
during mission, Investors/Business Managers, designated
activities visas and who are gainfully employed;
a) Filipino spouses of Japanese and other nationalities, (Spouses
should both be the borrowers);
b) Japanese and other nationalities working in Japan. (Subject to
restrictions on foreign ownership of Philippine property.
Il. LOAN PURPOSE
a) Acquisition of a residential lot, house and lot, town house, raw
house or condominium unit located in Metro Manila and key cities
in the Philippines.
b) House construction or major renovation/improvements of a house
located in Metro Manila and key cities in the Philippines;
¢) Refinancing/take-out of loan from other financial institutions in the
Philippines of properties located in Metro Manila and key cities in
the Philippines.

lll. LOANABLE AMOUNT
€ Minimum loanable amount is Php 1 million for house & lot or
condominium and Php 500,000.00 for acquisition of lot.

a) For purchase of vacant residential lot, up to 60% of the appraised
value;

b) For the purchase of residential house & lot, town house, raw
house or condominium unit, up to 80% of the appraised value of
the property;

c) For house construction, up to 80% of the appraised value of the lot
and the house to be constructed,;

d) For major house renovation/improvement, up to 80% of the
appraised value of the house and lot PLUS 80% of the appraised
value of the Bill of Materials of the house to be renovated,;

e) For refinancing/take-out, up to 80% of the property to be financed
or the outstanding principal balance from the seller/developer,
whichever is lower.

IV. MANNER OF RELEASE

a) For project involving acquisition, the loan proceeds shall be
released in lump sum payable to the seller/developer.

b) For projects involving house construction and improvements /
renovation, loan releases shall be on a staggered basis,
depending on the progress of the project.

¢) For refinancing of existing loan, the loan proceeds shall be
released directly to the financial institution.

V. MANNER OF PAYMENT
€ The loan shall be paid in equal monthly amortization for a maximum
period of seven (7) years. For longer term, please consult us.

VI. INTEREST RATE
@ VYearly interest rate is 5% fixed, plus prevailing Japanese Long-
Term Prime Rate.

VII. FEES AND CHARGES
€ ¥ 25,000 application fee (non-refunadable)
€ Revalidation Fee:
PNB Tokyo’s commitment for loan disbursement is valid for six (6 )
months only:
After 6 months, PNB will require Full Credit Investigation.
FEE: ¥ 14,000 ~ ¥ 15,000
After one (1) year, PNB will require Full Credit Investigation +
Inspection & Re-Appraisal. FEE: ¥ 21,000 ~ ¥ 25,000
@ Other charges shall be collected prior to release of the loan but not
limited to Registration Expenses, Life (MRI) & Fire Insurances.

Please call us or visit our website for a complete list of charges.

DOCUMENTS TO BE SUBMITTED (Japan)

v Accomplished loan application

Passport size picture (husband’s& wife’s)
Photocopy of passport and visa
Alien Registration Card copy / Japanese Driver’s License

AN NI NN

Original certificate of employment indicating the commence
ment of employment, salary and position. If self-employed,
Business Registration Certificate.

v Income tax returns in the past two (2) years. If self-employed,
tax payments for the past two (2) years

v Photocopy of Proof of Income (updated payroll slips/latest 3
months)

v Photocopy of Bank Statement
v Photocopy of Insurance (Health / Pension)

v Marriage Certificate (Koseki-tohon) / Residence Certificate
(Jyumin-hyo)

v Copy of any utility bill in Japan (such as NTT, Tokyo Gas,
Water & Electric)

v JPY25,000 processing fee / application fee (Non-Refundable)

TO BE PRODUCED BY THE SELLER /DEVELOPER / OWNER /
BORROWER (Philippines)

v Copy of the Transfer Certificate (TCT) or Condominium
Certificate Title (CCT)

v’ Location Plan/Vicinity Map certified by a Geodetic Engineer

v Photocopy of latest tax declaration, current real estate tax
receipt & tax clearance

v’ For purchase of property: Contract To Sell With Statement
of Account or Reservation Agreement or Conditional Deed of
Sale

v" For house construction and improvements

+ Building plan specifications duly signed by a Civil
Engineer or Architect

+ Bill of materials or Construction Cost Estimate duly
certified by a Civil Engineer or Architect

¢ Duly approved building remodeling or building permit
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